2020-2026 O O O O
Jduoboboobogddoo

Juoouboug

ooooouooood

WWW.cction.com



http://www.cction.com

googug

02020-2026L U oo oooogogoobooobugooooooooo
gooboboobbodooooboboobobbooooouboboobbboooooobobD
gogobbbbbodoooobbobboooooobbobbooooooobon
goooboboboooooon

0000000o0on http://www.cction.com/report/202005/165345.html

gbogoobggsoool 0gosooon Od+d 0ss5000

godoouoouood

00 00:400-700-9228(0 [0 [0 1) 010-69365838
O0000D: 010-69365838

Email: kefu@gonyn.com

goooobd

goooogpbRO0OODOOO0OOO0ODOO0OODOODOODO0ODODOODO0ODOn


http://www.cction.com/report/202005/165345.html

Jooodootdboodd

gobbobbooogooooboobosxdddobobboooooooooood
O0000oDOo0dONmukD D000 D0O00000D0OO0OD00O0DDO0OO T Tronoxd RioTinto
O00ob00bO0obOobOOobOOoboobooooobodivkeD DO0DOO0ODODODODODO
goobbb20100048%0 000020200 US40 00000000 bD oooooboo
gooobnb 00O 2016 2017 2018E 2019E 2020E  ILUKA 34.71 31.23 30.00 31.40
3410 TRONOX 20.50 18.10 16.30 15.00 14.20 RIOTINTO 25.00 16.00 14.50 13.00
1450 OO 71.79 66.67 66.45 66.09 65.66 [0 152.00 132.00 127.25 125.49 128.46 [J
gooobobobboOdd2oied
gobbobbodggz2020-20260 000000 ooboogoooooooboogd
gooboboobbodooooboboobobbodooooobobbboooooob LD
goggbbobbuodooooboboobbodooooonboobboooooooboon
gooboboobbodooooboboobobbodooooobobbboooooob LD
gogobobobbodouoooobobobbbodooooonbobbogad
goboboobobbooooooobbobbtbdooooobbobobbboooooonbo
goggobbobobbuodoooobbobbodooooboboobbooooooooboon
gogoboboobbodooooboboobobbooooouobobbboooooob LD
goggobbobboooooon

goooo
g.ooooboooooon
g.opoooooogn
g.oboooboood
gogoboobodad
gogoobooboboodgd
gogobobobobodd
godoogoobobobbodoooobooboo
gogoboobodad
gooooooon
gogoooon
gogoobbobboooooon



gogoogobobooood

goz013-201900 J00poooboosgoooon
goz013-201900 0 gggoooood
goz013-201900 J0gpooobog
gogz013-20100 dgggooooood
gogz013-20190 0 0ggoooboobooog
gogoogoboboobobobooooad
gooboobood

gogooboboboodgooan

o 201620190 g oooogg
0.00 2016-200900 0 0000O00OOO0OO0O

000 2016-20190 0 0 O O O &ldquo;00 0 O &rdquo;0 D DO OO OO
gogobbobbooooooboon
ggobooobbooogdgn

0000 &ldquo;d O O &rdquo;d O O O
gogooboboooodd

g0 2016e-20190 00 dopoboobboogd
god20le-201900 0 nn
0o02016-201900 00O DO

0 o0201e-201900 0o

0od2016-201900 0000 DOO
god20le-201900 0 non

o 2016-20190 0000 ooOon
gogooboboboboodd

gogoboboobogd

o 2016e-201900 000 ooon
0.00 2016-20100 000 0O0OOOOO0O
goooboboboooooon
gooobobboodgooon
gogoobobobboooooon



gogobbobbooooaoon

o0 2016-20190 0000 booOn
gooobboubbooogoaoobooo
goobooobbooooon
gogobbobbooooooboon
gond2016-201900 00000 boboon
goobobobboogoooobon
goobbobobbooooooobon
goggoobbobboooooon
goobbobobbooooooobon
o 201620190 b oooouoogn
gogoobbobboooooon
goggoboboboboooooon
gogobbobbooooooboon
goggobobbooooooobon

goggobbobboooooon
o0 201620190 0 obbobbbodooooobobobbooo
2017 2018E 2019 2020 OUOOOOUDODO 6413 66.70 68.03 68.71 69.40

0o 2016
goon

O&amp; 0 0000 1733 1940 21.73 2434 2726 0OU0O0D0OO0OOOO 13.86 15.25
16.47 17.45 1850 OUOODODODOO 1502 1554 1593 1633 16.74 OO OO0 3.47 3.64

378 394 409 0OO0O0OO0DOO0O 11550 120.52 12594 130.77 135.99
0.00 2016-20100 0 0000OODOOOOO
gogooboooboodgd
gogoboobobbodoogdn
godgoobbobboooooon
gogoboobobbodoogdn

o 201620190 0o noooboboogd
gogoboobodad

gogoobooboboodgd
goobobobobbodooooon

o 201e-20190 0 dodoooooboogd



o0 2016-20190 00000 boboOon
0.00 201e-20000 0 0000OODOOOOO
gooboboobogod

gogoboboobodd

gogooooon
ggooogobboobood
goobooobbooooon
gogoboobbodoogon
goz013-201900 00 gooooo
gogooboooodd
gdoooobobbbboooogon
goz0is3-201900 0 gggoooooooagd
gogoooooon

gogooboboooodd
gogobooobobooooon

o 201620190 b ooooooogn
goooon

gooooo

o0 201620190 00 boboboboogd
goobobobbougoooobon
goz0le-201900 0o ooon

o 201620190 oo ooouoooogn
gogoobobobboooooon
gogoboobobbodoogdn

o 201320190000 ggoooooood
0.00 2013201900 00000000 oooon
gogooboboboboodd

gogoboboobogd

gogooboboboboodd

o 201620190 0o oboboogd



gogoobobooboodd

1gdoooon

200000004d

gooboboobogod

1ogoaoon

2000000040

o 2013201900 00 gggoooooboogd
gooboobood

gogoboboobodd

gooboobood

o 201320190 0 0dggogooooooogd
gogoooooon

gogoooo

goQ 2013201900 00 0gggooboobboogd
gogooboboooodd

gogoobooboboogd

godnd2016-20190 0000 oobobobooogo
0.00 201320000 0000 oooogg
gogoooooon

gogooooo
gdnQ2013-201900 00 0goooooon
gogooooon

gogoboooon

o 2013201900 00 0ggoonboooood
gooboobobooooon
gogoboobobbodoogdn

gonQ 201320190 00 0gdooooooogd
gogoooon

gooooooon

o 201620190 oo oooooooon



g.oboobboodooood
guoboobogoooooo
gogobbobbooooaoon
gooobbogoooooobod
g.oboobbodoooooboo
gooobbogoooooobod
gogoobooboodd
gobobobodooooobobogaad
gogooboboboodgooan
gooobbogoooooobod

gogobbobbooooooboon
g.oooood

goz013-201900 J0dpopoobboodoooon
gogz0is3-201900 Jggopooobooogooon
goz013-201900 0 0ggpooobboooga
gogz01s3-201900 Jggopooobooogooon
gogoooboo
goz013-20100 oo obbooggooon
goz013-201900 0 0dopoobobboooooon
goz013-20100 dgggopoobooodagg
goz013-201900 0 0dopoooboooooon
oo daobo

goz013-201900 J0dgpopoobboodoooon
goz01s3-201900 0 ggoooobooooooon
goz013-201900 0 oggooobboooga
goz01s3-201900 0 ggoooobooooooon
ggooobo
goz013-201900 0 gdooooboogoogon
goz013-201900 0 0dopoooboooooon
goz013-201900 Jgggoooboodagd
goz013-201900 0 ddopoooboooooon



gogoaobo

goz013-201900 J00dpooobbooooooon
ggz0is3-201900 oo oboooooon
goz013-201900 J0ggooobbooogo
goz013-20100 0 gopoooboooooon
gooooboo

goz013-20100 Jgdgpopoobbooooooon
ggz013-201900 0 00dooboobobboooooon
goz013-20100 dgggopoobobooogdd
ggz013-201900 0 00doobobobboooooon

godoougouoougoogo

U.00d 2016-201900 0000
godoouoouoouood
goooobood

goggougo

g 20le-200900 000 pgooouooonod
godoougougoug
guobooobooogo
godoougougougooga

oo 20le-20000 000 ooooon
ugoooougood

goboooggo

o obogouoogooggn

0 0 &ldquo;0 O O O O O &rdquo; [ O

00000 &ldquo;0d 00O O O &rdquo; 0 O
gioooood

20000004

g3goooon

4o gouood
gstuugooogoad

oo 20le-20000 0000 oooooon



guoboobogoooooo

godb 2016201900 b oooodd
gobooobooogooo
goggoobbobboooooon
guoboobbogoooooobbgoaad

UoOob 201620190 D000 obbobooogo
0.00 2016-20000 0 0000OOOOOO0O
gooobobobbooooon
gogoooboboodd
gogoobooboboogd

o 201e-20190 0 0o oon
gogoboobooobogd
goooboooboodd
gogoobbobboooooon
goooboboboooogon
gogobbobbooooooboon

o 201e-20190 000 gdunooon
gogobooobobooooon
gogooboboooodd
gogooboobboooooooboon

gogobbobboooooobon

goond 201620190 000 oon
g.ooobbodoooobobobbbooooon
gogooboboboboodd
goooboboboooooon
gogobobobobodd

gogoboboobogd

gogooboboboboodd

gogoobooboobodgd



oo goobbobbobodoooobboo
guobooboogd
gogoobobobboodgooan
goooobogogad
gogoboboobodd

guoboooboogad

gogoboboobodd

b bogoodooobobboooooooobbood
gogoboboobodd
guoooobogoooooo
gogobobooboboodd
guobooboogagd

gogooboooodd

guobooboogagd
gogooggobbobboooooooboobobod
guobooboggd
goooboboboooogon
guoooobogogd
gogooboboooodd

guobooboggd

gogooboboooodd

guob ogooooobobbooooooon
gogoooboobodd
goooboboooooooo
gogobobobobodd
goboboboogd

gogooboboboboodd

goboboboogd

goobbobobboooooobbobbooooon
goonD 2020-20260 b0 000 ooooooooon
0.00 2020-20260 0 00O OODOOOOO



gogobbobbooooaoon
gooobooboboogd
gogoobooboodgd

o0 2020-20260 D000 0oooooogd
gogoobooboodd
gogooboooboogo
gogoboobbodoogon
gooobooboboogo

0o 2020-2026 OO0 ooooood

goonh 2020-20260 b0 doooooooooon
0.00 2020-20260 000 0OOOO0O0O0O0O0OO
Uond 2020-2026L OO0 oooogg
002020-20260 OO OOOOOOOOOO
002020-20260 OO OOOoooooogo
002020-20260 DO OOOOOOOOOOO

gond 2020-20260 OO0 00oooooogg
002020-20260 OO OO0 OoOoOOO00ooooon
Uo02020-20260 J U OO0 Oooooooooooon
UonO 2020-20260 D000 OooooooOd
002020-20260 U OOOoooooog
002020-20260 D00 dgoooooo
002020-2026L U ggoooooo
002020-20260 DO O OOOOOOOOOO

oD 2020-20260 D000 oooooooooon
g.ooobouooooboo
gooboobobooooon
gogoboobobbodoogdn
godgoobbobboooooon
goobobobobbodooooon
gogoobbobboooooon



gogoboobbbooooooobboon
gooobobobbooooon
gogoobobooboodd
gooobooboboogo
gogoobooboodd
gooobbobboooooooboon
gogoooooo

goooo

HEN
g
g
g
g
g
HEN
g
HEN
g
HEN
g
HEN
ERN
HEN
EEN
HEN
EEN
HEN
EEN
HEN
EEN
HEN

gooboboooogd
2013-20190 0 Oodp OO ODODO
2013-20100 00D ObObOb00oooon
2013-201000 0D obouuooooooon
2013-20100 000 DOObObO0o0oooon
2013-200000 0D Obouuooooooon
2013-20100 00O OOo0ooouboboobobogo
2013-200000 0L bobouuooooooon
2013-20100 00D ODOOOOd

100 000000ogon
0190000000000
2013-201000 J 00O obooogg
2013-20000 00O ODOOo0ooon
2013-201000 oo oouooogn
2013-20100 00O OO oO0o0ooon
2013-201000 000D ObOoouoooon
2013-200900 00O ODOOo0ooon
2013-201000 0O boboouooogn
2013-201900 0O ODboooooon
2013-201000 000D ObOoouoooon
2013-200000 0O OO0 ooouoooboobobogd
2013-201000 00 Obouooooonboboboboodo
013-201000 00O bObboooooooboobbodgo



gd 201320190000 oobobboogooon
00 2013-20100 00 0ggooobobobbbooooon
gozoudodooboobbodogogonoooo
gooooooobbbboooooobbobboogoo
ggzoudoooobbobobboooooobooon
gozouooogobbbbbdogooobbobbogo
ggzoudooooboboobbbooggoooobooo
goooooobbbboooooobbobboooo
ggzoudodooboobboooogooboboboogd
goz2oudooooobbobbtbodooooobbobboogo
gg2013-201900 0 0dggooooooouooooon

00 2013-201900 000 ggobbobobbooooooooboon
gg2013-201000 bbb oobouooogn
00 2013-20100 00 0ggooobboobooogo

g 2013-20100 00 dggooonooooogd

gg2013-201900 00 0ggoooboobbbooooon
g 2013-20100 0 0dggooooooboooooon

oooooon http://www.cction.com/report/202005/165345.html



http://www.cction.com/report/202005/165345.html

