202120270 000000
Jduobooboogtddoooib i

Juoouboug

ooooouooood

WWW.cction.com



http://www.cction.com

googug

gz2021-202/0 0 gggooooboodgogooboobobugoooooobooon
gooboboobbodooooboboobobbooooouboboobbboooooobobD
gogobbbbbodoooobbobboooooobbobbooooooobon
goobobobobooooooobon

0000000o0on http://www.cction.com/report/202102/203826.html

gbogoobggsoool 0gosooon Od+d 0ss5000

godoouoouood

00 00:400-700-9228(0 [0 [0 1) 010-69365838
O0000D: 010-69365838

Email: kefu@gonyn.com

goooobd

goooogpbRO0OODOOO0OOO0ODOO0OODOODOODO0ODODOODO0ODOn


http://www.cction.com/report/202102/203826.html

Jooodootdboodd

000000 O Private Equityl] O O &ldquo;PE&rdquo; 0 O D O OO0 OO0 O OOOOOO0O
oo oob oo uoouoouood
guobobbbooooobobobooooobbboooobobbobooooooo
oo opPED0O0DU0OO0DLDOO0ODOOODOO0OOOUOOOO
OPIPED D 00ODOODODOOODOPEOODOMezzanineD DO OO OODODOOODOO
JooobobooOoz021-2270 0000000000000 0O0O0O0O0OOOODO0O0O0
guobobbbooooobobobooooobbboooobobbobooooooo
oo oob oo uoouoouood
gubobbudoooubbobuoooobbbuooobobobuooooooo
oo oob oo uoouoouood
guobooboooooooo
oo oob oo uoouoouood
gubobbooouobobobuoooobbboooobobobooooooo
oot oob oo ouuoouood
guobooboooooooo

goooo
g.ooobooooooooo
g.obooboogodan
g.ooobbooooon
gogooboobboooggdgn
gogobooboboooogn
goobobobobbodooooon
gdoooobbobbbodoooooobobbooooon
goobobobobbodooooon
gogoobobbbooooooboboon
gogobobobobbouooooobbon
gogobbobbooooooboon
goobobobobbodooooon
gogooboobooodd



goobooboboooodan
gogobbobboooooobooo
gogoobooboodgd
goobbobbbooooobobbobobooo
goobobobbboooooobbobobodad
goobbobbbooooobobbobobooo
gogobbobbooooooboon
gooobbobboooooooboon
gogooboobbouooooobboon
gdoooooboboobood
gogooboooodd
gogoboobooobogd
gogooboooodd
gogoobooboboogd
goggobbobboooooon
gogoobooboobogd
gogooboboooodd

oo oggobbobboooood
g.oboobbodoooobobobbbouoooon
gogoprPeEDDOODDOOU
gogopPEOODOOODOOO
gogpredDOODOOU
gogopPEOODOODOOO
gogoprPeEdDDODOOOU
gooprPEDDODODOOO
gogoboobobbodoogdn
gogoobbobopPEODDOOO
gooogobbobbooooad
goobpPEDDDODOOO
goobobobbooooooobon
gozoodgoboooboood



goz2019000VC/PED D OO
0020190 00 VC/PED D OO

goz20190 00VC/PED D OO

o ooobobbbboooooobooboo
gogobobbobboooooobbobbodad
goobbobobbooooooobon
goggoobobobbododoooobobobobodad
gdooooobbobboooooooobooboo
goggobopPERDODOOOOOO
gooobooboboogo
gogoooboboodd
gogoobooboboogd
ggooboobboogodgn
gogoboobooobogd
gogoprPEDDODDOOOOOO
gogoobooboobogd
goooboooboodd
gogooboobboooooon
ggobbobbooogooboon
gogoobbobbboooooooboboon
goggobobbooooooobon
goobpPEDODOOOOOO
gogobobooboodd
gogooboooboodgd
goobobbobobpPEDDOU
gogobbobbooooooboon
gogobobobobodd
gogoobobbbooooooboboon
gooogobbobbooooad
gogoobobbbooooooboboon
goobobbbbouooooobbobbodd
goobbobbbooooooboboobobood



gogoobobbodooooooboon
gogoobbobbbodoooooobobobobogoo
gogobbbbbdogoooobbobbboooooooobooo
goobbobbbooooobobbobobooo
gogooboobbouooooobboon
gogoobbobbtodooooobbobbooo
goggoobobobbododoooobobobobodad
goobbobbbooooobobbobobooo
goobobobbboooooobbobobodad
godobobobboooooobbobbobooo
gogobobobobbuoooogoboobbodad
gogoobbobbbooooooobobobbogoo
gogobbobbbuooooobbobbooooan

o 201e-20190 00 0ggoooooon
g.oo2070oooboooooon
goz/dgobobooogad
gozsdooooooooo.o
gozooped 00O oOoOoogg
gooz200PEN DD DOOOOO
gooz00pPE DD DODOOOU
gooz2090PEOD DO OOOOO
goz000ove/PEDDODODO
goozouodoobobboogd
gozoogdgprPeEdODOOO
gooboobood
gooprPeEDDDDOOU
gooboobood
gozodooooood
goozodvecooooooon
gooz0gveoogoooon
gogozodvecoooogooon



gogozodvecooogoooon
0020190 00 VC/PED D OO
gogooobood
gogobbobbooooooboon
goggbobobobbodooooobobboodod
gooobbobboooooooboon
0020190 VC/PED D O O
gooz20te-201900 00000 DOOO0O0O0O0O0OO
goggzdoooobooogoad
gopozdooboobobooooon
gogzdodoubooooood
gopozdooooboooooog
gogzouodoooooodgd
gozogoboobbooooooobon
gozodgoboobougooooon
gozoddoboobboooooooobon
o000 0gve/PEDODOODOODOO

o 201e-201900 0o on
g.oboobbboooooooobooo
goooboooboodd
gogooboooboodgd
gooobooboboodd
goozouodoobobboogd
gogobbobbogogoobon
gooobooboboodd
goobbobbouoooobbbbodd
gooooooon
gogooboboboboodd
gogoobooboboodgd
goooboobboodd
gooobooboboodgd



DO00000O00oo0on

Do0ooooO

D00 201900000000000
00000000 &ldquo;0 O &rdquo;0 O
D000000000000000
0000000000000000000000
0DoooQ

00020190 0000000000
00000000000000000
0000002900000

00020190 0000000000000000
0000000000000
0D000000000000000000000
0000000000000
00000000000
0D000000000000000000000
0Do0oO

0000000000000
D0000000000000

0000000

oo ooodoogood
000 000000000000 &mdash;&mdash;D 0000 OO0
.ot ouotoouoouoogua
000000 OO General Partner, GPL
00000000 Limited Partner, LPO
0000000 Angel Investment[d
000000 O Venture Capital, VCO
000000 O Private Equity, PEC
000000 O Investment Bankingd
00000 O Fund of Fund, FoFO
gooooood



goooooon

goo GP
gogobbbzosooePuogon
gozoogoePoboogog
gooePbboooooon
gooePbbnoogg
goooooo

goooooon

ggoooobood

goooooon
gozodgoePbbnoogd
gogLp
gozoodrpbboogoogn
gozoodpbbooooon
gozogoooooogrrbnbon
gozodooobooogrroon
gogoogooboo
gozoudooboobbooooon
gogzsgoooooooggd
gogobbobbooooooboon
ggobbobbooogooboon
gogcecvcoooooo
gogobobobboodggcevedd
gogoobbobboooooon
gogcvchbooououooooobboobood
gogooooboo
gozoodooooooogood
gozoodoooooobood
gozoodooooooogood
gozodooooooooood
gogobbobbogogoobon
0o FOFs



gogoaobo
gozodooooboooooon
gozoodooooood
gozodoobobooboood
gogooboobbouooooobboon
gobobbooooooobuoad
goood
guoboobbogoooooobbgoaad
gozoodoobooooood
gozodooboobbooooon
goood
gozodoobooboooooon
ggzoodoooooooooad
gobobopPEOOOODOOOOOO
gooboboobopEOUOOOOO

gooo g
goobobobbougoooobon
gogoobobzsooboooooouoooooboo

ggooobobbobboooooooobo
g.ob00booougoooon
goz01900ove/PEODOOOO
gozsgobooooooggd
goooooobooo+
gogoooboboo

gogooooboo

gogTt™MTooogn

goo og/o2o

gogoooboboo
gogooooooood

goood

gogooobo



oo ogobobooood
goobooooboobood
gogobobooboood
gooboboboboood
gogoboobo
goooon
gogoboooboo

g ogoobbobboooooobooo
g.ooobbooooooooboboobobood
goggobobbuoooooooboon
gogoobooobooiirodoooon
goggorobboouodggoogon

gooboobood

goggobobbooooooobon
gogooboobboooooon

gogoobooboodd

goon

g ogoobbbobbuodgooooboboobbooooog
goooo

gogoobooobogd

gooobooo

00020190 000000004000 &mdash;&mdash;IPOL O O O
gozoddooooirododn
gozooddoirobboooogdn
gogomrobooogd

gogobbobbogogoobon
gooobooboboodd

000201900 00000000004 &mdash;&mdash;0 00000
gozoodooboooboood
goobobobobodgvrRbODooog
gozoodoooobooooood



Oobz2100000000000 &mdash;&mdash;J O 0O 0O 0O O
00020100 0000000000 &mdash;&mdash,J 0000000

gdooooobbobboooooooobooboo

O.00 0000000000000 é&mdash;&mdash;0 00000000
goon

goggoobbobboooooon

gogoobbobboooooon
gogoobobboooooooboon
gOo0oz2100000ve/PEODODDOO
gogzouodgoboobobuooooguoooo
gozodobbobbbodooooobbbboooooooobo
gozogoboobbouogooguooooood

oo ooobobbobbooooooooboo
gogoobooboodd

gogobbobbooooooboon
ggobbobbooogooboon
gdoooobobbbbooooon

oo googoooobod
oo oggobbobboooood
g.uggoobobogodad
ggooggobobooood

oo ogoogooon
gogboogobbobood

oo ogoooooobod
goood

goboogobobobobooogad
g.oboobobooooood
gogobobbbbodooooobobobboooooon
goobobobobooooooobon



gogobbobbooooaoon

o0 2016-20190 0000 booOn
gogzoodoooobboodooooboboobood
gozodopobobobobbbdoodoobbobbogo
gozoodoboboobboodoooooooboooo
0000000000000 bOdé&mdash;&mdash,0 0000000000
goggoobbobboooooon
gogoobbobboooooon
gogobbobbooooooboon
godoooobobbbbooooon

g oggobbobbouoooogoooo

gt dogooobbouoooooon
g.0do000o0ooboodoooo
googooooboogoad

00 &ldquo;0 O 0 &rdquo;0 O O OO OO
goooobooogo

o odoodoouoouood
guoboobooogoooo
godoguodgouoougougo
guoboobooogoooo
godoougogg

goog

o odooogougoga
gobuobbooooooobuuaoao
godootdoouoouoouoouood
gobobboooooooood
godoougogg
goooobooogo
gobdoodoouoouoouood
gobobbooooooobuuooooo



gogobobobobobobooooad
oo oobobbbboooogn
g.ob00oooboogoooon
gozosgdvcooooon
goz0s0dpPEONODOOOO
gozsgdoooooood
oo aobo

gooooboo

oo aobo

gooooboo

ggoooooo
gogoooooboood

oo aobo

googipcho
gogoogooboo

b ogouoobobouooad
.0t pEOOOCOOO
goooobod

googogd

goooobood

godoougo

b oogdgovcupELDOOO
gooood

gooood

govecud

gopeEDOOQOU
goooougod

000 000000000040 &mdash;&mdash; O &ldquo;0 O &rdquo;d O O &ldquo;d
O &rdquo;

b oogooboobobooodadg
godooobooooooooood



gogoboobbbooooooobboon
gogoobbobbbodoooooobobobobogoo
gogobobobobboooooobbobbood
gogooboooboogo
gdgpEOOOOOOOODOOOOO
gooooo
goobobobboogoooobon
goobooobbooooon
gdgpEOOOOOOOODOOOO0O
gooboboobogod

gogoooo

oo ogoboobood
g.obobpPEDOUO0OO0OOOODDDODO
goooboooboodd
gogoobooboboogd
goooboooboodd
gogoooboobogod
oO00z20800OvCe/PEODODOOOOOOO
gz oooobobobboogo
EREREEERN

gogooobo

EREREEERN

goobgobbbobbouooooobobo
oo doobobbobboooooooobbooboboogd
g.ooobooggcecroboboug
gogobcrooogn
gogbobbobboogcrobbbuouoogn
gogoboobobooocecrobbbooooon
gogbooggbbbbooogooobo
goobobobobooooooobon



goobbobobooooooobon
gobobboooooooood
gogobbobbooooaoon
goooobogoooooobobod
goggooobboboood
goooobd

ggoooobood

goooobd

goooooo

ot ogoogooobbooooooon
googn

goooobbogogd

gogoooo

gobobogagad

googoooo

goboobggga
gogoogoboooboood
gobobbogogoooo
ggobbobbooogooboon
godooooomwrobbbooooooooboon
googn

goooobbgogd
gogobobooboodd

gooobd

gogoboobodad

guob oo bobbboooooon
goooboobboodd
guobooobbgoooooo

gogobobobobobbbodooooboboobbouoooog
g.0obgoovec/EOODODODOODOODODO
googvc/pEOUODOOODODOODOO



gogobbobbooooooboon

b bobddduResbboooooonoboogga
oobbOO0OREITSOOOOO

oo bREMTsOOOoU
goobbobbOodgRrETsSDODOODOOOU

OO0 LPODOO0OO0OO0OD0DOO0ODO&mdash;&mdash;GPO LPO OO OO ODOOO
godLpPAO0OOODOODOO
gogobbobbooooooboon
gorpbooogoooobo
goLPAOODODDODOO0O0O0O0On
gorpboogooogoooood

goon
O00D00b000o0o0o0ooobo0obOné&mdash,&mdash,D OO0 000000000
gooooobobbobbooooooobooboboog
oo goobbobbuoooooobooo
gogoobooboobogd

goggobbobboooooon
gogobbobbooooooboon
goggboboobbouooooobboon
gogoobobbooooooobooon
ggogoobbobboodoooobobo

goon

gogooooon

gogooboobooboogd

goooboobboodd

gooboobood

goooo

goobobbobbuodoooobobobobbodd
gogoobbobbodooooobobbood
goobobbobbuodoooobobobobbodd
goggoobbobbodooooobobobbood



00O0O2016-20000 0D OVC/PEO O DD ODODOO

00 02016-20190 0D O VC/PEO O DD OO

0 0 0 2016-20190 IPOL O O O

godog2016-201900 0000 O
O0O02016-200900 0 0VC/PED D OO ODOODODO
O002016-20090 0D 0VC/PEDODODOODODOOO
gogzdoooobboogogooboboobood
gopzdooobobbooogooobobobood
gdgz0te-20100 0o pooooo
goo20te-201900 0 000ODOOO0O0O0O0O0OO
gogzduooobbodgoogobooood
gooz200ove/PEOO00O00ODOD0DDOO0OOO0ODODO
gbogz0bgve/PEODODODOODOODODODODODOOO

o000n0n http://www.cction.com/report/202102/203826.html



http://www.cction.com/report/202102/203826.html

